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PENNSYLVANIA C0.
DECLARES EXTRA

_—

20 Per Cent. Dividend to Be|
Paid Out of 1fs Accumu-
I

lated Surplus. |

Extra cash dividends and capital In-
ereases for the purpose of paying stock
dividends continued to be announced by
Industrinl corporations yesterday.

The Pennsylvanin Company, the cap-
ital stock of which l= owned by the
Pennsylvania, Rallrond Company, de-
elared an extra dividend of 20 per cent.,
pavable out of lt2 sceumulated surplus,
in addition to its regular semi-annual
dividend of 3 per cent, The dividend
will be payable on December 30 to stock
of record December 27,

“The extra dividend paid by the Penn-
sylvania !s a further step in lquidating
the compuany which has besn in progress
sinee 1917, when it relinquizshed the
aperation as lessee of the various lines |
In the Pennsyvivania System west of|
Pittsburgh.

The Cole Motor Car Company hag de-
clared a 100 per cent. stock dividend
payable in common stock to stockholders
of record December 15,

The Plttsburgh Coal
elared a dividend of §1
eommon atock. Tn the last quarter the|
regular quarterly dividend of 1§ per
ernt, was passed, The regular quarterly
dividend of 11 per eent. on. the pre-
terred atock also was declared, Both
dividends are pavable January 25 o)
sitnckholdery of record January .

Stockholders of the Standard Ol Com-
pany of Indiana at a specinl mesting
vesterday authorized an inerease in the
capital stock from $140,000,000 to $250,-
Aa0, H00 Directors will meet to-day to
considar declaring a 100 per cent. stock
dividend to stockholders of record De-
cembear 28

Stockholders of the St. Louls Globe-
Demoerat hinve voled a stock dividend
of 1006 per cent., it was announced yee.
terday. Appllication was fled to
eraase the capital stock from $5600,000
to §1.6006.000,

TO HEDI CE “GO0OD WILL" ITEM,

necting of the board of
directors of Gieneral Clgar Company
1t wan voted to reduce the [tem of “good |
will" standing on the hooks of the vor- |
poration of $19,326,002 to $15,000,000 |
through the 'mnpfﬂr from surplus of
$4,020,000 to the “good will” account, It!
in polnted out that while this is a book-
keeping transnction it serves the purpose

Company de-
w share on the

|
in- |
|

At vesterday's

of reducing the surplus of the corpora- |

event of a Govern-
the

tion a0 that In the
ment tax on surplus,
ferred will escape

SHORT TERM RM NOTES.
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BONDS NEWS AND NOTES.

Fractional losses in 8 number of the
more important speculative ralls sand
bronder declines In one or two indus-
trinl jsstes gave yesterday's market for
bends on the New York Stock Exchange
rather an irregular appesarance,
grent majority of cases glit edge bonds
firm, Government issues, both
United Statea and forelgn, showing 1ttle
change from their previous final prices
Libertys were hardly uniform in their
| movements, The tax exempt 3158 were
well bought and showed gaina of about
15 conts toward the finish., while, on the
other hand, the new ‘Treasury 4%s

L dropped about 5 or & cents, The various

4%s were for the most part
A feature of the indus-

other
slightly Tower,

trial group was a fall of about 2 polnm 3

in Chile Copper 7a Among © the | s

foreign bonds Paris-Lyons-Mediter- |

ranean 68 were under pressure and | New York City!Atl Coast Line!Can Pacifio
down more than a point, French Re-| 4I,- May 07 L & N 4a 02| 43 perpetual
publles were steady, about unchanged. | . 1o:..--- B.Itﬁ{ﬁéi-i l:’:’l' ]‘ g

$2,200,000 Rall Issue,

In the |

Horgen 8
\ uf,nu.

| -z-w York Qity
48 1908

Dillon, Read & Co, and the National |

City Company have purchased an issue
of £2,360,000 of Minneapolis, 8t Paul
and Sault Ste. Marle Hallway Company

5 per cent. equipment trust certificates, |Al“ ‘Ag

serles K, which were lssued under the
Philadeiphia  plan.  These certificates
were reported to have been placed pri-
vately at prices to vield from 5 to 5.20
per cent. nccording to maturity.

Street Improvement Bonds.

Caldwell & Co. are offering a new
issue of $225,000 5% street improve-
ment bonds of Lenoir, N. C., due No-
vember 1, 1924 to 1941, at a price to
yleld 5.10 per cent.

Hoboken Offering Mnade.

An lssue of $395,000 of 5 per cent.
bonds of the eclty of Hoboken, N, J., is
being offered by Lamport, Barker &
Jonnings, Inc., at prices to yleld from
4.40 to 4,35 per cent, The bonds, which
are dated Japuary 1, 1923, and due
serlally 1924 to 1933, are exempt from
al] Federal Income taxes.

Expect Spart in Businecas.

DHstributing bankers are expecting a
spurt in the investment business afier
January 1, Immediately after the first
of the year a large number of new

| 1ssues of bonds held over from the re-

cent du!l perlod will be released, and it
fs expected that there will be a Zood
market for them. Among the prospec-
Live foreign Issues In this market are
the Belglan Congo loan, rumored to be
£15,000,000, and the Duteh East Indies loan
of approximately $35,000,000, An lssue of
Fleleehmann Company’s bonds may be
among the rirst of the domestic corpora-
tlan issues next weelk, and also an offer-

| ing of $14,000,000 American Rolling Mills

securities.

Offer Rallroad Inssune.

Parker, Robinson & Co. are offering a
bloek of Loulsiana and \onhn est Rall-
mu-I Company first mortgage i per cent.
| gold bonds which are Gue April 1, 1085,
|and are non-calinble, yvielding approxi-

portion trans- |
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J. F. HALLWEGEN, General Agent
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New York City, N. Y.
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UNITED STATES TREASURY STATEMENT
Kpecial Dispateh to Tie Negw Yorx 1Temarn,
New York Flerald Buarean, |
Whashington, T, €., Dee. 27, |
Revenue receipts and expanditures as atl close of business December 23,
Corresponding Correspond|
This mﬂ-’é P"‘tbpdoﬂltm
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Internal ﬂ'\“ﬂ?lﬂ
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L A12007, M AI0.00G.004 LRI AMAHT  2,204,100,810
r
ortinary Aisburs . 18,240,280 328,405,100 28,710,071 208,200,700
Total ordinary dlllmrn—mrm- 230,001,007 U514, 18T 1,000, 187,726 1,700,087 860
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and what the name represents

The name Moony has been for nearly a generation so
closely associated with financial and investment matters
that it has become to thousands of investors a symbol
for authority and integrity.

Moooys Rarings of bonds and stocks are recognized
and demanded by investors for protection.

Joun Mooby. the originator of the system of rating
securities, is now and has been for fourteen years asso-
ciated only with this organization. There has not been
nor is there contemplated any consolidation of Moooy's
Ratmc Books or service with 'any other publications.

Investors, bankers and investment houses will do
well to insist on proof when informed that Moobr's
Rating Booxs have consolidated with others.

Moopy's Rarincs. designated by the following sym-
bols, have protected investors for fourteen years and
will continue to give this same protection.

Baa
Ba

Send for a free copy, “The Investor's Key to Safety,”
and learn all about Moopy's Investaznt Ratmvcs.

Caa
Ca
C

BOSTON PHILADELPHIA

MoODY'S INVESTORS SERVICE

JOHN MOODY, Presidest

35 Nassau Street, New York City

201 Milk S¢.  Real Estate Trust Bldg.  First National Baak Bldg.  Pusific Musnal Bldy,

CHICAGO LOS ANGELES

NEW

The

Mortgage-Bond Company

of New York
Offers Its

Mortgage Bonds
Yielding 6% For 9 Years

Send for Circular
55 LIBERTY STREET

YORK
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ELECTIONS AND MEETINGS.
NOTICE TO STOCKHOLDERS,

THE UNITED I'.'I.Hl"‘l’kl( I.IGH‘I.' AND
PFOWER COMPAN

A Bpecial Mosting of the Hmcklmlnlrru af
THE . UNITED [.E(,"I‘l’tlt' LIGHT AND
FOWER {'0\"‘4\'\!‘\" wilh b hald on the 12th
day of Janunry, 1020, at 11 o'clock In the
forenoon, at thé office of the company wt
No. 130 East 15th Btreet, In the Horough of
Manhattan, Clty of New Yark, for the pur-
puse of voting upon the propoaition of nmenil-
ing the Certifloate of Ineorporation of the
company, pursiant to Hectlon 24 of the Btock
Corporation Law, so as 1o permit the Issu-
anoe of shares without par value mnd to
ispue slinres of common steck without nom-
funl or par value In piace of the outstanding
nhnres of preferred and common stock of the
eompany, at the rate of twn (2) shares of
common stock withouwt neminal fll"rﬂf value,
for each share of preferred nand common
atock of the par value of 8100, and 1o o hange
the 4,005 shares of prefarred stock heretofore
avthorized, but unlssued, to 7,010 shares of
common stock without par salun,

The books for the teannfer of stock will be
closed on the 2nd day of Janunry, 1920, at
12 o'clock noot, and renpened at 10 o'elock
A M., on Saturday, the Lith day of January,

10245
FRANK W, SMITH,
\‘i TLEIAM 0. ‘Ill‘Yl‘lﬂM

T e llANﬂ\fll NATIONAL BANK
of the Ully of New York,
New York, r\mmhur Bth, 1983,
Notlea in heroby glven that the annusl
meeting of the shinrehiolders of this bank f
the electlon of Direetors Lo serve during t
coming year and for the Trln-:rrlnn of such
alh-r tu-l:mu ar may come before the meets
, will be held at the banking house, Nas-
lml Pine Streets, Tuesday, Jarmlrr Ll
b«lw;on“nm fours of 11 o'clock A
and 12 a'cloc
1 _wi .t.hﬂ B, CABLE, Jr., Cash
¢ York, December 3, I'l"’
e nnmml -Mluq af the stookholders of |
the Commonwenlth Hank, New York Cliy,
for the election of Directors and Inspectors
of Bieetion for the onsulng year, and for
any other husiness propen te onine hefors
andd meeting, will be held en Tuoesday, Jun.
Oth, 1023, between the hones af 11 w'clock
and 12 welook m-ﬂn.ku 1ll‘m' Banking Room,
PO Bowery, New Yor Ly,
. GEORUE ¥, A, OLT, Cashier.

Vies Prealdent.
Borretary,

RAILWAY wn.rn\.
N’.ﬂm N:_h‘llogeh
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ker IF,
ullﬂ_dn. Tha
Fe Hallw
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Notlce s herehy .Im ta the holders of
Hquipment Gold Notes, Beries of 1084, 1035,
1004, 1027, 1928, 1026, 1930, 1081, I.ll.i-i‘ e
1854 and wed under Equipment Trust
A un-uum dnted Janunry 1o, 1020, Detwevi
Whalker D, MHines, Director Genernl of Tajis
ronde, The Atchiwon, Topekn and Santa s
Tinllway Company and Guaranty Trust Caom-
pany of New York, as Trusiee, that The
Atchison, Tupeks and Sania I'n Rallway
Company pursuant to the terms and provis
wions of the sald Nul_:_l l‘ml of the above
nu

mentloned Egqulpment Agrroinent has
electod to pay and redeemn on January 18,
198, (the next nmi‘amnnl Interodt datw), st
the office of Guaranty Trust Company of
Now York, No. 140 Broadway, in the rough
of Manhattan, l::n{ and Binte of New York,
Trustee under sabl Equipment Trust Agres-
f uail Equipment Gold Notus,

025, 1004, 1027, 1028, 1690
1630, 1031, 1933, 1038, 1934 and 1035, lssued
under sald Baulpment Trust Agreement, by

paying the principsl amount of sald Notes
nnd accroed Interest to Junuary 105, 1KE, to-
gother with a premium of three (3) per cent
of the principal,

Upon presentation af sald Notes, t
with the coupons maturing on sald re
tlon dute mnd all subsequent eoupe
mald office of the wald Trustoe, for celin-
tlon, on or after January 105, lm. the prin-
clpal amount of sald Notes, together with the
wald acerved nterest thereon 1o January 10,
1923, and sald premium, will be pald to the
persons entitted fo recelve the satme. Under
the terma of sald Equipment Trust Agroe:
ment Interest | of sald Notes will
cenne an January 16, 1923,
| Al Notes presen for redamption must be

negutiable in form and be accompanied by
| properly eaecuted owneralitp certificates as
| required by the Federnl Incoms Tax Law and

| Reguintions,
| Dinted, Nﬂr \'nrk \rnw York,

ther
e
t the

November 1
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